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IHBECTHUIII SIK ®AKTOP PO3BUTKY PET'IOHY

OpJos O.T.

Buxnanau kapenapu MmenemxmenTy PiBHEHCHKHI nepKaBHUN I'yMaHITApHUAN
YHIBEpCUTET, YKpaiHa

AKTyanpHICTh TeMH. B yMOBax JUHaMIYHOTO PO3BUTKY B YKpaiHi PUHKOBUX
BIJIHOCUH OCOOJIMBY 3HAYYIIICTh HaOyBa€ TOCIIKEHHS MPOOJIEMHU 1HBECTUIIMHOI
JISITBHOCTI Ha perioHajJIbHOMY PiBHI.

AHaJll 30CTaHHIX JOCIIPKEHb 1 MmyOikariid. Baromuii BHECOK y JOCTIIKEHHS
1HBECTHIIIH SIK (haKTOPY YCHIITHOTO PO3BUTKY PETiOoHY 3po0KIu Taki BUeHi sik B. I'eenip,
b. anumumun, B. Kpasuis, M. Konnapamiosa, /I. Yepanwsos, 1. Onekcanapenko, B.
AnTtoHoB, M. bytko, B.KoBaies, O. /laninos, A. ITineko , H. Ceprorin, M. [{omimHii,
[. BaxoBuu, 3. I'epacumuyk, A. CniBak, C. JloporyHioB Ta iHmi HaykoBii. Meta
poboTtu MOJIATAE B TOMY, o0
3M1MCHUTH aHajl3 Ta y3araJlbHeHHsI OCHOBHUX MIIXOA1B JI0 TIIyMau€HHs OHSTTS
1HBECTHIII1,3’ICYBAaTU CYTh TOHSTTS 1HBECTUIIMHUI MOTEHIa], OXapaKTepHU3yBaTH
Cy4YaCHHUM CTaH IHBECTULIMHOI JISJILHOCTI B perioHax Y KpaiHu, 3alIpOIOHyBaTH NUISIXU
NOKpAIIEHHsS] 1HBECTHUIIITHOI AISUIBHOCTI B perioHax YkKpaiHu. TepMmiH i1HBeCTHIIi
IIOXOAUTH Bix jaT. INVest,imo o3Havae BKiIamaTH. |HBecTHIII — Ii€ €KOHOMIYHA
KaTeropis po3UIMPEHOr0 BIATBOPEHHS, KA € OCHOBHUM IHCTPYMEHTOM (POpMyBaHHS
MIKpO Ta MaKpOEKOHOMIYHHMX MPOIMOPII 1 BU3HAYAE TEMIH E€KOHOMIYHOTO POCTY
pocty [1,c.7]. 1. YepBannos Ta JI.HeiikoBa po3risgatoTh 1HBECTHUIII K “€KOHOMIUHY
KaTteropiro”, 1mo BigoOpakae BIIHOCHHH, TIOB’S3aHI 3  JIOBFOTEPMIHOBUM
ABAHCYBaHHSIM IPOIIOBHX, MaWHOBUX Ta IHTENEKTyaJlbHUX I[IHHOCTEH, sIKi
BKJIQIAIOTHCS B 00 €KTH IMIANPHEMHHUIIBKOT JISUIBHOCTI, B iX OCHOBHI Ta OOOPOTHI
dboHIM, a TAKOK Y HAYKOBO-TEXHIYHHUI PO3BUTOK, SIKICHE YIOCKOHAJIICHHS BUPOOHNYIOT
0a3u Ta OCBOEHHS BUITYCKY HOBHMX BHJIIB MPOAYKIII Biil MOMEHTY aBaHCYBAaHHSA JO
peanbHOro BIJIIKOAYBaHHS 1 OJepKaHHS MNpUOYTKYy abo coLiagbHOTO eexTy”
[2,c.5]. KoBaneB B.B. cTBepkye, 110 1HBECTHIlIT Nepea0avaroTh 3a01aKEHHS, aJie
HE BCl 3a0LIa/P)KEHHS CTAalOTh IHBECTULISMH, a TUIBKU Ti, SIKI OPSIMO YU HENPSIMO
BUKOPUCTOBYIOTHCS JIJII PO3MIMPCHHS BHPOOHHUIITBA, MAalOYM Ha METI OTPUMaHHS
noxony B MaiOytHeomy [3,c.4]. Omxe, mnpoaHani3yBaBIIM BHIICHABEICHHI
BU3HAYEHHS MM MOXXEMO CTBEP)KYBaTH, 1110 1HBECTHIIIT - 116 €eKOHOMIYH1 BIJIHOCUHHU
SKI BHHUKAIOTh B TIPOIECI BKJIaJaHHA MaTeplaIbHUX IIIHHOCTEH B 00’ €KTH
MIPUEMHHUIIBKOTO Ta 1HIIOTO BUJIB AISUTBHOCTI, Y pPE3YyJbTaTl SIKOT CTBOPIOETHCSA
npuOyTOK (JI0X1/T) YK JOCATAEThCS colianbHui edekt. JliiicHo, 3aTy4eHHs 1HBECTHUIIIN
y CTBOPEHHS HOBHX TMIANPHEMCTB Yy PEriOHaxX 3 BHCOKUM piBHEM O0e3po0ITTS
PO3TIIAIAETHCS K Oa)kaHe BUPIIICHHS eKOHOMIYHHUX TIPOOJIEM SIK PEeTiOHAIBHOIO, TaK 1
HaLlOHAJIBHOIO BIa010. [Ipy IbOMy OYIKY€EThCS, 1110 HA NIANPUEMCTBAX 3 IHO3EMHUMU
1HBECTHUIISIMU P1BEHB 3apOOITHOI TIATH Oy/1€ BUILLUM, HI’K CEPE/IHINA Y pET10H1, a PIBEHb
JIOXO/IIB HACEJIEHHs BiJ LIbOro OyJne 3poctatu. KpiM Toro, Ha perioHajJbHOMY PiBHI €
HaJls, U0 NpsiMI 1HO3EMHI 1HBECTHULII CTUMYJIOBAaTUMYTh €KOHOMIYHUN PO3BHUTOK 1
3MiHY CTPYKTYPH €KOHOMIKH Yepe3 MiJBULIEHHS KOHKYPEHIIii, TpaHc(ep 1 MOMMPEHHS

83
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HOBUX (opM opraHizamii BupoOHuITBa. Taki 3MIHM MOXYTh TMPHU3BECTH O
MiIBHUINCHHS MPOAYKTUBHOCTI PETIOHAIBHOI EKOHOMIKH, OCKUIBKH JIO3BOJISIOTH
CKOPUCTATHUCS] BUTOJaMH BiJl 30BHIMIHBOTO e(eKTy MacmTaly — JOCTYI 10 HOBHX
pUHKIB, pe3epBiB KkBamipikoBaHoi poOouoi cunM, (aKTOpiB BUPOOHUIITBA,
NOCTAYaJbHUKIB, IHPPACTPYKTYpPH, IHCTUTYL1H Ta iHHOBaWi [4, c. 51]. OcHOBHUM
BaXXEJIEM aKTHWBI3allli Ta CTaJoro NPOTIKAHHS I1HBECTUI[IMHUX TIPOIECIB Ha
perioHajIbHOMY PiBHI € THBECTHIIMHMUM moTeHiian periony [5,¢.80 |. lllogo moHsATTS
“IHBECTUIIIMHUN TOTEHIIAN, TO B JITEPATypHUX JDKepesiax c(POopMOBaHO HU3KY
M1IX0/11B A0 BU3HAUCHHS Horo cyTHocTi. €neliko 4. 1., €neiiko O. 1., PaeBchkuii K. €.
BB@)XalOTh, IO ‘“‘IHBECTHIIMHHMM TMOTEHIIAl PETiOHy — CYKYIHICTh 00’ €KTHUBHUX
€KOHOMIYHHX, COLIAJIBHUX 1 MPUPOJHO-TeorpadiyHUX BIACTUBOCTEH pETIOHY, IO
MalOTh BUCOKY 3HAUYMMICTB ISl 3aJyUCHHS IHBECTHUIIIH B OCHOBHHUH KariTan™ [6,¢.149].
Kongpamosa M.B. ctBepmxye mo “iHBECTHIIMHMI TOTEHIAT“ — 1€ MOKa3HUK
KUTbKICHUH, 1110 BPaXOBY€E OCHOBHI MaKpOEKOHOMIYHI XapaKTePUCTUKH, HACHUEHICTh
TepuTopii gakropamu BUPOOHUIITBA (TIPUPOAHUMH pecypcaMu, poOOYOI0 CHIIOH,
OCHOBHHMMH (hOHJaMU, PO3BUHEHOIO 1H(PACTPYKTYpOrO (piHaHCOBOTO pUHKY) [ 7, ¢.119
]. Tloromxyrouuce 3 JOCHIIHMKAMU MOXXHA CTBEPIKYBaTH ULIO0 1HBECTULIAHHMA
NOTEHIIal — 1€ CYKYIHICTh MEBHUX MOMJIMBOCTEH  Kpainum  (ramy3i,
pErioHy,IANPUEMCTBA) SIKI XapaKTepU3YyIOThb HACHUYEHICTh TEpPUTOpli  pakTopamu
BUpOOHUIITBA. PerioHanbHUI pO3MOJLT IHBECTHUIINH HaJae 3MOTY PO3MOAUIATH BCI
obnacti YKpaiHd 3a TphbOMa TpyIlaMu: JO MEpHIoi TPYyNU BIAHOCATHCS 00JacTi 3
HaWOIIBIIUM OO0CSATOM MPSIMHUX 1HO3EMHHUX 1HBECTHINH, IO APYroi - 3 CEepelHIM
00carom, Ta 10 TPETHOT - 3 HAMEHIIIHNM.

Bucnosku. IlincymoByroun BHINEBUKIIAJICHE, 3a3HAYUMO, IO B YKpaiHi HacamIepe;]
HEoOX1THO TOKJIaIaTUCS Ha BIIACHI BHYTPIITHI pecypcu. Ko iH03eMHUX 1HBECTOPIB
MO>KYTh CTaTH Y Haro/ii TUIbKU y €(peKTUBHO (PYHKITIOHYIOU1i €KOHOMIII SIK I0/1aTKOBE
mxepeno iaBectuilii. 1106 3a0e3nmeunTr CIpUATIMBAN HAIIIOHAIBHUN 1HBECTUITIMHII
KJIiMaT, MOTPiOHI TMOJITHYHA TOJISA, KOMIUIEKCHI 1 TOCHTIJIOBHI PHUHKOBI pedopmu,
IIMB1II30BaHE KOHKYPEHTHE CEPEIOBUIIIC.
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